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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁ? ¢ MOUHaM

O630p POCCUNCKOro pblHKA

Ha npownon Hegene pbIHOK HaKpbina BofiHa 06 bsABMEHHbLIX Y MOTEHUMAanNbHbIX CAHKLUIN CO CTOPOHDI
CLIA. OTevecTBeHHasa cyBepeHHas 4onnapoBas KpyBasi CMeCcTunacb no JOXo4HOCTM noytu Ha 0,4
n. N. BBEPX, 3aKOHYMB Hegento B gnanasoHe 3,4-5,7%. KOHBbIOHKTYpa Ha pbiHKE HedTU Takke He
AaBana nosoga ans ontuMmama.

OvHamuka ueHbl HechTn Brent u Cnpep poxogHocTtu «Poccua-23» k UST-10
Kypca pyons k gonnapy (6a3nCHbIE NYHKTbI)
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UcmouHuk: Bloomberg, K « DUUHAM »

OcHoBHOM yaap NpULLIENCs Ha BbIMYCKN rocbaHKOB, NOCKONbKY AeTanu packpbiTOro LWMPOKON ny6-
NNKe «CaHKLMOHHOro» 3aKOHOMPOEKTa NpeaycMaTpuBatoT 3anpeT onepaunii B CLLUIA n 3aMoposky
aKTMBOB CEMM KPYMHEWLIMX POCCUMCKMX 6aHKOB. B pesynbTaTe, AOXOAHOCTU e€BpobOHAOB
C6epbaHka, BTB, B3ba ckakaHynu No4TH Ha 2 «durypbl» BBEpPX, MHBECTOPbl aKTUBHO BbIXO-
AVNIN KaK M3 «KOPOTKUX», TaK U «AanbHUX» BbiMyCKOB. PeanbHbIN CEKTOP MOHEC HECKOJSIbKO
MeHbLUWE NnoTepu, BNPOYEM, U TaM AOXOAHOCTU BbIPOC/IM He MeHee, YyeM Ha 0,5 n. n.

Jlnpepbl ueHoBoro pocta (3 — 10 aBrycta 2018 r.)

N3M. LeHbl [doxogHoCTb
PaHr LleHa, Oopa- o
Bbinyck 2 3a nepuvon, | K norawieHuro KynoH, %
Bbinnar % i uus, nert
n. n. (odbepTe), %
0,2 8,7

MKB

(norawenwue 13.11.2018) ChiEeERp 0 0.4 8.4 ' ;
(ﬁTﬁ'_’éB”fg) Cr.HeoGecney.  100,2 0.2 43 12 45
ggfgi_;’gzdl“) Cy6opauH. 103,1 0,1 58 07 10,5

A""°?§§T1’f_°2“é‘1’§)e”°so Cr.Heobecriey.  100,6 0,1 4,0 0,3 6

ASEN Cy6opauH. 102,0 0,0 7,4 3,4 8

(13.07.2022)
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Jlnpepbl ueHoBoro cHmxkeHus (3 — 10 aBrycta 2018 r.)

N3M. LeHBbI [doxogHocTb

PaHr Oopa-

Bbiyck BLINnaT 3a nepvopa, | K norawieHuro WSl ner KynoH, %
n. n. (ocbepTe), % s
(nora‘feeHBMeepg;ag:’;021) Cr.HeoBecned.  142,0 -16,4 12,1 2,7 0,5
Bob CTt.Heobecneu. 98,4 -8,1 71 5,8 6,8
(22.11.2025)
BB Cy6opanH. 97,0 -7,6 10,4 3,6 9,5
(nepn.) v
Bob CTt.Heobecneu. 95,6 71 6,9 4.5 5,942
(21.11.2023)
il Mn. cy6opa. 79,5 -6,5 15,6 3,5 8,875
(nepn.)

UcmouyHuk: Bloomberg, K « DUHAM»

CToMMOCTb CTpaxoBku OT AedponTa no NATUNeTHUM AONroBbiM 0bsizaTtenscTtBam PO o6HoBUNa ro-
AO0BOM MakCMMyM, 3aKOHYMB Hegento Ha oTmeTke 171 6. n. Cnpegpl no CDS Ha poccuiickmne Kopno-
paTuBHbIE N BaHKOBCKME eBpoobnuraumm ppoHTanbLHO pacLunpsanch.

5-neTtHme cnpepbl no CDS Ha poccunckue KopnopaTtuBHbIe eBpooGnuraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

Ha npownol Hedesle pbIHOK, MO-8UGUMOMY, C HEKOMOPbLIM 3aracoM ombi2pbieasl pocm
CaHKUUOHHbIX pUcKoe. B amoli cesi3u Mbl pekoMeHAyeM uHeecmopam rnpucmMompemsnscsi
K cpasHUMEesIbHO «KOPOMKUM» 8bIrMyCKaM POCCUUCKUX 3MUMEHMOo8 peasibHO20 Cek-
mopa, daxe yyumsbieasi coxpaHeHue delicmeusl «CaHKUUOHHO20» ¢hakmopa e rnepcrek-
muee 6nuxaliwux mecsiyes.
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MHBecTULMOHHbIE naeu (poccnmckue eBpoodoHAabI)

ToproBbii HELTTT? JdoxogHocTb
P (Moody’s Oropa- a KynoH,
Kon K MoraweHuio
IS&P/ ums, net %
obnuraumu Fitch) (ocpepTe), %

CT. He-

TRUBRU 20 XS0911599701 B1/B+/- 15 100,1 6,7 6,75
obecr.

K uncny BbiNyCKOB OT SMUTEHTOB HE(IUHAHCOBOrO CEKTOpa, AOBOJIbHO CUMbHO NOCTpagaBLUMX B
xofe OOLLEepPbIHOYHOMO «LTOpMa» Ha MPOLWSION Hederne, OTHOCUTCA €AWHCTBEHHbIN e€BpoboHA
«TpybHon metannypruyeckon komnaHum» (TMK). Bcero 3a Heckonbko gHEN ero JOXO4HOCTb
(BbINYCK NpogormkaeT ToproBaTbCsA YyTb Bbille HOMWUHaNa) Bblpocrna ¢ 5,2% fo 6,7%. B pamkax
cTpaTterMm Ha MUHMMM3aUuIo gropauun noptdens, Mol cuntaeM TRUBRU 20 nHTEpECHbIM NHCTPY-
MEHTOM NS yAepXXaHus No noralleHus.

KapTta pbiHKka eBpO60HAOB OT 3IMUTEHTOB
HechUMHaAHCOBOro ceKTopa
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UcmoyHuk: Bloomberg, UK « DUHAM»
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

ToproBbii AT JdoxoaHoCTb
P (Moody’s 5 KynoH,
koA K noralieHuio
o6nurauun (S&H (ocbepTe), % &
2 Fitch) pTe), %
XRX 3 % CT. He- Baa3/BBB-/
03/15/23 ~ US984121CQ49 o e 42 941 5,1 (5,1) 3,625

Cpeawn 3apybexHbix eBpobOHA0B C MHBECTULMOHHBIMW PENTMHraMm obpaTtnm BHMMaHME Ha OAWH
13 BbIMYCKOB BCEMUPHO n3BecTHOM Xerox Corp. ¢ norawexnem B 2023 r. EBpoboHg o6bemom 1,0
MApA 4onn. pasmelleH B ceHTabpe 2017 r. No 6ymare npegyCMOTPEH OANH KOMM-OMNLUMOH 3a Mecsl,
Ao norawenus. Otmetum, yto XRX 3 % 03/15/23 HaxoguTca Ha obenyxnBaHum B HP[.

Xerox Corporation npegnaraeT asBToMaT13auunilo AOKyMEHTOO00pPOTA, yrpaBrieHNne KOHTEHTOM A4S
npeanpusaTuin, 06paboTKy TpaH3aKLUMOHHbIX JOKYMEHTOB, MPOM3BOACTBO YNaKOBOK U yrpaBnsieMble
ycnyrn nevaTtn. Komnanus obenyxmeaeT 6aHKoBCKMe, obpasoBaTernbHble, rocy4apCTBEHHbIE, Me-
AVLMHCKME, NPOV3BOACTBEHHbIE M PO3HUYHbIE NpeanpusaTus no scemy Mupy. LLta6-keaptupa pac-
nonoxeHa B CLUA, B komnaHum 3aHATO 35 ThbIC. YEMOBEK.

Mo cocTtosaHuto Ha 30.06.18 r. Bolpy4dka n EBITDA Xerox Corp. 3a nocnegHue 12 mecqaueB OCTUMN

10,2 n 1,4 mnpA A0ONM. COOTBETCTBEHHO, YMcTasd Npubbinb coctasmna 124 mnH gonn. AKuun amu-
TeHTa Toprytotca Ha NYSE ¢ TekyLien pbIHOMHOW KanuTanuaaumen 6,7 mnpa gonn.
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Toprosbiit PeiTuHr [IoXOAHOCTL
; (Moody’s | QOropa- A
koA K NoraieHuIo
o6nvrauum I1S&P/ uus, net (otpepTe), % %
2 Fitch) PTe), /0
HUNTCO 6 % Obec-
-/- 0,
021506~ USU436o8AB23 - B2/BBY 5.8 932  7,4(105%) 625

Cpeawn BbicOkOogoxoaHbIx Oymar Bbigenum eBpoboHs amepukaHckon Hunt Companies, Inc. ¢ no-
raweHnem B 2026 r. Beinyck o6bemom 600 mnH gonn. pasmelleH B sHeape 2018 r. [lo noraweHus
no 6ymare npeaycMoTpeHo 3 KOMN-OnuuMoHOB, 4OXOOHOCTb Brvxkanwero n3d Hux (15.02.2021 r. no
ueHe 103,125%) coctaBnseT 10,5%. Takke oo 15.02.2021 r. aMuTeHT BNpase BbIKynnTb 40 40%
Bbinycka HUNTCO 6 V2 02/15/26 no ueHe 106,25%.

Hunt Companies, Inc. — Heny6nn4yHoe ceMenHoe npeanpusiTMe, 3aHMMatoLLEEC HEABMXUMOCTbIO,
B YaCTHOCTM CTPOMTENbLCTBOM (B Ka4yecTBe opraHusaTopa nogpsaHbix paboT u nHBecTopa) apmen-
CKMX Ka3apM, MHOTOKBapTMPHbIX JOMOB, XWUITbIX KOMMEKCOB, TOProBbIX nrowazaen n agMmHuCTpa-
TMBHbIX NOMELLEHWNI, a TaKkKe ynpaBreHnemM 3TuMm obbektamm no Bcemy Mupy. Mictopnsa KomnaHus
BegeT cBoe Ha4vano ¢ 1947 r. Wra6-kBapTupa pacnonoxeHa B Onb-lMaco (wtaTt Texac, CLUA).
AreHtctBa Moody’'s n S&P gepxaTt «CTabunbHbIN» NPOrHO3 N0 U3MEHEHUIO PEUTUHIOB 3MUTEHTA
(cooTBeTCTBEHHO, B2 1 BB-).
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmouHuk: Bloomberg, K « DUUHAM»

OUHAM www.finam.ru 6


http://www.finam.ru/

£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁf& ®OUHam

Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT PaHr BbI- 6apa. ISIN K norawue-
06]'IVII'3L|VIVI nnart CMUCOK
Lub

; CT.He-
Russia-19 P® i na XS0971721377  100,0 3,3 3,5

; CT.He-
Russia-20 P® i na XS0504954347  101,9 3,8 5

. CT.He-
Russia-22 PO i na XS0767472458  101,0 41 4,5
Russia-23 Po gge*éfl na XS0971721450  102,1 4.4 4,875
Russia-26 PO gge':; na  RUOOODAOJWHA4 98,9 4,9 4,75

. CT.He-
Russia-27 PO i na  RUOOOAOJIXTS9 94,6 5,0 4,25
Russia-28 PO gge':; na XS0088543193  159,6 5,0 12,75
Russia-29 Po gge':; na  RUOODAOZYYN4 941 5,1 4,375

. CT.He-
Russia-30 Po o6ecn aa XS0114288789 109,5 4.4 7,5
Russia-42 PO gge'li na XS0767473852  102,9 5,4 5,625
Russia-43 P® gge'li na XS0971721963  106,1 5,4 5,875

. CT.He-
Russia-47 PO o6ecn na RUOOOA0JXU14 94,1 57 5,25
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOWU KpBOW

7,0
6,5 ® GAZPRU 34
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6.0 DMEAIR 21 (4
A
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® NLMKRU 28 NLMKRU 24
GMKNRFMENEMNEE o3
5 P R@SNRM 2 ® SIBUR23
°
e ® LUKOIL 26
o fNRLA
50 GAZPRU22 @o @ GAZPRUZ2N ® RURAIL24
! °
RURAIL 22
ALRSRU 20 ° NVTKRM 22
NVTKRM 2& °
® GAZPRUWRROIL 22

GMKNRM 20

45 GAZPRU 20N
° @ RURAIL 20
LUKOIL 20
GAZPRU 19
DMEAIR !SI'MB\IRU 20 ®
4,0
°
LUKOIL 19
35 ® NLMKRU 19
3,0 T T T T T \
0,0 2,0 4,0 6,0 [Oiopaumsa, net 8,0 10,0 12,0

UcmouHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CyBepeHHOro

Jlom- JoxogHocTb
6apAa. K norawe-
CMUCOK

ToproBbin Kog

OMUTEHT
obnurauumu

ALRSRU 20

CHMFRU 21

CHMFRU 22

DMEAIR 18

DMEAIR 21

DMEAIR 23

GAZPRU 19

GAZPRU 20N

GAZPRU 21

GAZPRU 22

GAZPRU 22N

GAZPRU 27

GAZPRU 28

GAZPRU 34

GAZPRU 37

GMKNRM 20

GMKNRM 22

GMKNRM 22N

GMKNRM 23

LUKOIL 19

LUKOIL 20

LUKOIL 22

LUKOIL 23

LUKOIL 26

PVHAM
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«lFasnpom»

"MK «Hopunbckun

HUKeIb»

"MK «Hopunbckun

HUKeIb»

"MK «Hopunbckui

HUKeIb»

"MK «Hopunbckui

HUKeIb»

«Jlykonny»
«Jlykonny»
«Jlykonny»
«Jlykonny»

«Jlykonn»

www.finam.ru
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Ct.He-
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Ct.He-
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CT.He-
obecn.
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CT.He-
obecn.
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obecn.
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Poccunckue kopnopatuBHbie eBpooonuraumm HeoMHaAaHCOBOIroO CeKkTtopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaomxeHue)

ToproBbin Kog

obnurauumu

NLMKRU 19

NLMKRU 23

NLMKRU 24

NVTKRM 21

NVTKRM 22

PHORRU 21

PHORRU 23

ROSNRM 22

RURAIL 20

RURAIL 22

RURAIL 24

SIBNEF 22

SIBNEF 23

SIBUR 23

TMENRU 20

PVHAM

Jlom- JoxogHocTb
SMUTEHT 6apa. K noratwue-
CMUCOK
UG
CT.He-
«HIMMK» na XS0783934325 101,3 3,5 4,95
obecn.
«HIMMK» CTHes na XS1405775617 95,1 5,7 4,5
obecn.
«HINMK» Ct.He- HeT  XS1577953174 91,4 5,7 4
obecn.
«HOBAT3K» gge'li na XS0588433267  104,2 4,8 6,604
«HOBAT3K» Cr.He- na XS0864383723 97,6 4,9 4,422
obecr.
«®oCArpo» Cr.He- a XS1599428726 95,6 5,4 3,95
P obecr. A ! ! ’
«DOCATpO» CrHe- o1 XS1752568144 915 6,1 3,949
obecr.
CT.He-
«PocHedTb» it na XS0861981180 96,4 5,3 4,199
CT.He-
«PX[» HeT  XS1501561739 98,0 4,4 3,45
obecr.
«PXIO» LT a XS0764220017  102,2 5,0 5,7
obecr. A ’ ! !
CT.He-
«PX[» HeT  XS1574068844 96,8 5,1 4,375
obecr.
«Ta3npoMHedTb» gge'fr’l na XS0830192711 96,3 5,4 4,375
CT.He-
«TagnpomHedTey < na XS0997544860 102,2 5,5 6
«CUBYP» Ct.He- HeT XS1693971043 94,1 5,5 4,125
obecr.
«PH-Xonauims || STHes HeT  XS0484209159 1043 41 7,25
obecr.

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckoum cyBepeHHOmn
KpuBOM

8,0
7,0
PGILLN 24 ®
GLPRLI 22 VIP23N  GLPRLI 23 GTLKOA 24.
[ J
TRUBRU 20 ° * o paifN 23 °
4 BORFIN 22 VIP24 ®
® METINR 24
o pGILLRVBAZ23 @
GTLKOA 21 ® VIP 23
6’0 EVRAZ Z A d °
EVRAY 2BGILLN 20EVRAZ 21
'Y [ J
VIP 21N
. ® ® SCFRU 23
% BORFIN 18 VIP22 MOBTEL23 ®
° METINR20 ©
VIP20 ® VIP 21 .
50 IMHRUS 18 o EUCHEM 21
g ° EUCHEM 20 ®
® EDCLLI 20
° ® MOBTEL 20
VIP 19
4,0
3,0
2,0 T T T T \
0,0 1,0 2,0 4,0 5,0 6,0

ﬂ,lOpa%(V(IJﬂ, net

UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c pentuHrom BB+/B-

Jlom-
6apa.
CrnucokK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
obnurauumu

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
21conv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

MOBTEL 20

MOBTEL 23

OPRORU 21

PVHAM

AOK «Cucrema»
Borets Finance
Borets Finance

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

GTLK EUROPE
LTD

Abigrove
(«CeBepcTanby)

«KOKC»
«KOKC»
«MeTtannounHesecT»
«MeTtannounHesecT»
«MTC»
«MTC»

«O1 Properties»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Lub
na

HeT

na

aa

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

aa

aa

HeT

HeT

HeT

aa

HeT

aa

aa

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0918604496

XS1495632298

XS1632225154

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS1403868398

XS1255387976

XS1600695974

XS0918297382

XS1603335610

XS0513723873

XS0921331509

XS1495585355

-12,1
4,9
8,1
53
6,3
4,5
54

24,1

4,875
3,8
3,95
6,5
8,25
6,75
5,375
6,872
6,5
5,95
5,125
0,5
10,75
7,5
5,625
4,85

8,625

8,25
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&
ExeHeaenbHbIN MOHUTOPUHT pbiHKa eBpoobnuraumin (13 aBrycta 2018 r.ﬁ’f& ®UHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c penTuUHrom BB+/B- (npogomkeHue)

Jlom-
6apa.
CrnucokK

JoxogHocTb
K noratie-

ToproBbin Kog

OMUTEHT
obnurauumu

PGILLN 20

PGILLN 22

PGILLN 23

PGILLN 24

POGLN 22

SCFRU 23

TRUBRU 20

VIP 19

VIP 20

VIP 21

VIP 21N

VIP 22

VIP 23N

VIP 23

VIP 24

PVHAM

«lMontocy
«lMontocy
«lMontocy
«lMontocy
Petropavlovsk
«CoBkomdpnoT»
«TMK»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

Lub
na

HeT

HeT

HeT

HeT

HeT

na

HeT

HeT

na

HeT

aa

HeT

aa

HeT

XS0922301717

XS1405766384

XS1533922933

XS1713474325

XS1711554102

XS1433454243

XS0911599701

XS0889401054

XS1400710999

XS0587031096

XS51625994022

XS0643183220

XS1400710726

XS0889401724

XS51625994618

99,5
95,4
95,1
90,0
81,5
99,4
100,1
100,3
101,5
106,1
96,1
105,8
102,6
99,4

92,9

14,0
55
6,5
4,5
5,2
5,0
55
55
6,6
59

6,4

8,125
5,375
6,75
5,2
6,25
7,748

3,95

7,504
3

7,25
5,95

4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁf& ®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pOCCUNCKON CyBEepPEeHHON KPUBOM

8,0
VEBBNK 25
7,0 O
VEBBNK 20 VEBBNK 22
° . ® VEBBNK 23
SBERRU 237
° SBE?RRU 22N~

6,0

®VTB 35
SBERRU 22
® VTB20 e

® SBERRU 21

% ® ALFARU 21 /
5 0 ® _GPBRU-19

o
® VEBBNK 18
ALFARU 18

® SBERRU 19
40 SBERRU 19N
o

3,0

2,0

1,0

0,0 ; ; ; ; ;

0,0 2,0 4,0 fidbaumn, ner 8,0 10,0

UcmouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.f:’f& ®OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe
BB

Jlom- JoxogHocTb

ToproBbiN Kog, AMUTEHT 6apa. K noratue-

oGnuraLwM CMUCOK

Lub
Ct.He-

ALFARU 18 «Anbcpa-Bariky o HeT  XS1324216768 100,1 4,7 5

ALFARU 21 «Anbha-6aHk» gge'li na  XS0620695204  105,9 5,2 7,75

GPBRU 19 «Ta3npomBaHK» gge'li na  XS1040726587 99,9 5,0 4,96

SBERRU 19 C6epbatik gge'li pa  XS0799357354  100,8 4,2 5,18
SBERRU 19N C6epbatk gge'li na XS1043519567  100,1 3,9 4,15

SBERRU 21 C6epbaHk gge'li na  XS0638572973  101,3 5,3 5,717

SBERRU 22 C6epbaHk gge'li na  XS0743596040 102,8 5,5 6,125
SBERRU 22NA Cep6aHKk Sgg‘ WeT  XS0848530977 97,1 6,1 5,125
SBERRU 23" C6epbatik ggg‘ HeT  XS0935311240 97,2 6,2 5,25
SBERRU 247 C6epbatik ggg‘ HeT  XS1032750165 97,5 10,4 5,5

VEBBNK 18 «B3B» gge':;fl na  XS0993162170 99,9 4,6 4,224

VEBBNK 20 «BOB» gge':;fl na XS0524610812 100,5 6,6 6,902

VEBBNK 22 «B3B» gge':; pa  XS0800817073 97,6 6,6 6,025

VEBBNK 23 «B3B» gge':; pna  XS0993162683 95,6 6,6 5,942

VEBBNK 25 «BOB» gge':;fl na XS0559915961 98,4 7,0 6,8

VTB 20 «BTB» gge':;fl na XS0548633659  102,1 5,5 6,551
VTB 35 «BTB» CrHe- o XS0223715920 104, 5,9 6,25
obecn.

UcmouHuk: Bloomberg, K « DUUHAM»
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&
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁf& ®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTuHrom BB-/B- K pOCCUMMNCKON CyBEpPEHHON KPpUBOM

12,0
10,0
RBKMO 18NA
[ ]
8,0 ®
CRBKMO 23
A
ALFARU 25~ VTB 22 ® RSHB 23
PROMBK19 ® @ .
® CRBKMO 21
% FCFIN 197
[ ]
6 0 STRPETE HgﬁBw 21A
’ .
® ALFARU 194
GPBRU 19" ¢
TpETE 188 ® AKBBIN19
[ ]
. NM%
4,0 /
2,0
0,0 T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[Oiopaumsa, net

UemouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.f:’f& ®OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-

Jlom- JoxogHocTb
ToproBbiN Kog, AMUTEHT 6apa. ISIN K noratue-
Oﬁnurauvwl CMUCOK
Lub
AKBBIN 19 «BUHBAHK» ggeii HeT  XS1379311761 102,2 4,9 8,5
ALFARU 19"  «Anbda-GaHk» ggg' HeT  XS0832412505 102,3 5,2 7,5
ALFARU 25"  «Anbda-6ari ggg' WeT  XS1135611652 103,0 7.2 9,5
CRBKMO 18N~ “erl\ﬁm”"'” Gark  Cy6- HeT  XS0924078453  100,0 8.4 8.7
OCKBbI» Opﬂ
CRBKMO 21 KpepumHbi Bank  CrHe- . yoieineaa677 96,8 7.0 5.875
MockBbI» obecr.
CRBKMO 23  «KpeputHbmGank  CTHe- o yo1759801720 90,6 8.1 555
MockBbI» obecr.
CRBKMO 27~  “KpepuTHuii Gahk  Cy6- HeT  XS1589106910 79,2 14,3 75
MockBbI» opa.
FCFIN 197 Credit Europe Cyo- HeT  XS0854763355 1023 6.5 8.5
Bank opA.
GPBRU 19"  «lasnpombaHk» ggg‘ WeT  XS0779213460 1012 5.6 7.25
GPBRU 23"  «TaanpombaHk» Sgg‘ WeT  XS0975320879 98,0 13,0 7,496
HCFBRU 21 Home credit Sgg‘ et XS0981028177 1031 5,8 10,5
NMOSRM 19 «BaHk «OTkpbi- CTHe- o yo1503160571  100,2 43 45
Tme» obecn.
PROMBK 19  «[Mpomcasiab6aHk» gge':;fl HeT  XS1506500039 97,9 7,2 5,25
STPETE 18" «Bank Cy6- HeT ~ XS0848163456 101,2 4,5 11
Cankr-leTepbypr»  opa.
STPETE 19" «batiK Cye- HeT  XS0954673934 1031 6.0 10,75
Cankr-leTepbypr»  opa.
VTB 227 «BTB» Sgg' HeT  XS0842078536  99.0 71 6.95

UcmouHuk: Bloomberg, K « DUHAM»
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁ?& ®OUHam

KapTa [oxoaHOCTN pOCCUNCKUX BeCCpOoUHbIX eBpoobnuraumm

20,0

18,0

® BocrT. 3Kkcnpecc

16,0

® MKB

14,0

12,0

%

®
10.0 ® [a3znpombaHK Anbda-bank @ TuHbKOGD
) BT6

® Anbda-baHK'

8,0

6,0

2,0

0,0

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[iopaumsa, net

UcmouHuk: Bloomberg
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁ?& ®OUHam

Poccuinckmne 6eccpoyHble eBpooGnuraumm

Jlom-

AMUTEHT KOMH(33VITHbIl7I PaHr BbI- 6apa. ISIN HOXO‘TOCT"
PEenTUHr nnart CHEEOK OCbepTe, %
BTE Cybopa.  HeT  XS0810596832 96,9 10,4 9,5
MKB NR M‘;'p ‘;3_’6' HeT ~ XS1601094755 79,5 15,6 8,875
FasnpombaHK NR Cybopa.  HeT  XS0848137708 97,6 10,1 9,835
TuHbKoD NR M‘;'p ‘;3_’6' HeT ~ XS1631338495 98,4 9,7 9,25
BocTt. Okcnpecc NR Cyb6opa. HeT XS0973219495 58,3 17,1 10
Anbcha-BaHk NR M’;'p ‘2_’6' HeT  XS1513741311 93,4 10,3 8
Anbha-Bank’ B M’;'p ‘2_’6' HeT  XS1760786340 89,0 9,9 6,95

OUHAM www.finam.ru 19
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁ? ¢ MOUHaM

Kapta poxoaHocTn 6eccpo4HbIX AONapoBbIX 3anagHOeBPONenCcKux eB-
poobnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HuXe B-

8,0
DB 6 % 05/29/49
[ ]
[ )
75 LLOYDS 12 12/29/49
7,0
RBS 8 12/29/49
[ ]
SOCGEN 7% 12/29/49 ® ® SOCGEN 8 12/29/49
INTNED 6 % 12/29/49 ®
LLOYDS 7 % 04/30/49
[ ]
65 SOCGEN 6 10/27/49 ACAFP 7 % 12/29/49 URS 6 % 12/29/49
! . 06; 2/25)a5 ®  |SBC 6% 12/29/49® BNPg % 12/29/49
TANLN 6 % 12/29/4
NDASS 695 12/29/49 ® ACAFP 8 % 12/29/49
% HSBC 6 % 12/39/49 ®
° SHBASS 5 % 12/29/49
[ ]
TN S 1% A3y 4
* ® (S6%412/29/49
° CS 7% 12/29/49 412/29/
[ )
6,0
RBS 8 % 12/29/49
[ )
® EDF5 % 1929/49
UBS 7 12/29/49
® SWEDA 5 % 12/29/49
RBS 7 % 12/25/49
[ )
INTNED 6 12/29/49
5,5 e
NDASS 5 % 09/29/49
[ ]
ACAFP 6 % 09/29/49 ®
HSBC 5 % 12/29/49
* ® EDF5 % 01/29/49
BNP 7% 12/29/49 ®
UBS 6% 12/29/49 ®
® UBS 7% 12/29/49
5,0 T T T T T T \
0,0 1,0 2,0 3,0 [Oiopaumsa, net 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁ? ¢ MOUHaM

BeccpouHble gonnapoBblie eBpoo6nurauum ot 3anagHoeBpPONnenckux 3a-
€MLLMKOB C KOMMO3UTHLIM PEeUTUHIOM He HWXe B- u ¢ foxoaHOCTLIO He

Huxe 4%

ToproBbin Kog

obnurauumu

AXASA 6.379
12/29/49
BACR 8 4
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 6.86
09/29/49

BNP 7 % 12/29/49

BNP 7 % 12/29/49

BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 7%
12/29/49
ACAFP 8 %
12/29/49

CS 7 Y2 12/29/49

CS 6 Y4 12/29/49

DB 7 2 12/29/49

DB 6 V4 05/29/49

EDF 5 % 12/29/49

EDF 5 2 01/29/49

HSBC 6 7
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49

PVHAM

OMUTEHT

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole

Credit Agricole

Credit Suisse
Group
Credit Suisse
Group

Deutsche Bank

Deutsche Bank

Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.

Komno-
3UTHbIN
PenTUHI

BBB
BB-
BB-
BB
BB+
BB+
BB+
BBB-
BB+
BB+
BB+
BB
BB
B+
B+
BB+
BB+
BBB-
BBB-
BBB-
BBB-

BBB

USFO609NAQ19
USO06738EAA38
US06738EAB11
us06738C8284
XS0155141830
USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589
XS1076957700
US251525AN16
XS1071551474
USF2893TAM83
USF2893TAF33
US404280BC26
US404280AT69
US404280AS86
US404280AR04

USG4637HAB45

106,8
101,6
102,6
105,2
110,9
105,0
106,0
105,1
101,3
106,4
110,0
106,5
100,6
95,5
93,8
99,0
100,1
105,0
100,1
99,8
100,5

151,0

21

6,379
8,25
6,625
6,278
6,86
7,375
7,625
7,195
6,625
7,875
8,125
7,5
6,25
7,5
6,25
5,625
5,25
6,875
6,375
6,375
5,625

10,176
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁ? * MUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

Toproshbii Ko LTI
P A OMUTEHT 3UTHbIN
obnurauuu .
PeuTUHr
INTNED 6 % Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AF06 99,1 6,7 6,5
INTNED 6 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AE31 100,8 55 6
LLOYDS 7 %2 Lloyds Banking ~ Mn.cy
04/30/49 Group 6opa. BB US539439AG42 104,5 6,6 7,5
LLOYDS 12 Mn.cy
12/29/49 Lloyds Bank 6opa. BB+ XS0474660676 122,2 7,5 12
LLOYDS 6.657 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB US539439AE93 106,1 52 6,657
LLOYDS 6.413 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB USG5533WAA56  104,7 51 6,413
NDASS 5 74 Mn.cy
12/29/49 Nordea Bank 6opa. BBB XS1202090947 96,8 6,2 5,25
NDASS 6 % Mn.cy
12/29/49 Nordea Bank 6opa. BBB US65557DAL55 98,1 6,3 6,125
NDASS 5 72 Mn.cy
09/29/49 Nordea Bank 6opa. BBB+ US65557DAM39  100,1 5,4 55
RBS 6.425 RBS Capital Mn.cy
12/29/49 Trust II 6opa. B+ US74927PAAT5 118,1 4.5 6,425
RBS 8% 12/20/49 ~ RoyalBankof = Mncy g, s780007BB64 1076 59 8625
Scotland 6opa.
RBS 7 1 12/29/49 ~ RoyalBankof  Mncy g, g7g0000c148 1034 57 7,5
Scotland 6opa.
RBS 8 12/20/49 ~ RoyalBankof = Mncy g, ,g780099ck11 1064 6,8 8
Scotland 6opa.
RBS 7.648 Royal Bank of Mn.cy
08/29/49 Scotland Group 6opa. BB US780097AH44 125,0 4,9 7,648
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opga. 21 e i 200 z
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opa. BB NSDHEIERA G 2 2
SANTAN 2 Banco Mn.cy
03/29/49 Santander 6oph! BB XS0418031778 83,1 2,4 2
SOCGEN 8 Y4 Societe Mn.cy
09/29/49 Generale Goph! BB XS0867614595 101,3 3,6 8,25
SOCGEN 6 Societe Mn.cy
10/27/49 Generale Goph! BB USF8586CXG25 99,4 6,5 6
SOCGEN 7 7 Societe Mn.cy
12/29/49 Generale Goph! BB USF8586CRW49  105,1 6,7 7,875
SOCGEN 8 Societe Mn.cy
12/29/49 Generale Goph! BB USF43628B413 107,0 6,7 8
OUHAM www.finam.ru 22
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁf& ®OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

pEER T e OMUTEHT :Ia(:rh:.:?ﬁ
o6nurauum PeHTUHF
ST s Standard 'g";;;’_’ BB+  USB53254AC43 1050 56 7,014
aehvbnes Standard 'g";;;’_’ BB  USGB4228CE61 1000 65 65
aehvinas Standard 'g";ﬁ_’ BB USG84228CQ91 1045 61 7.5
;
SBASSSu | Sewa W o susesass o0 6 o
ey Swedbank 'g";;’_’ BBB  XS1190655776 996 57 55
UBS 7 % 12/29/49 UBS Group ggpﬁ BB+ CHO0331455318  105,6 51 7,125
UBS 6 % 12/29/49 UBS Group ggpﬁ BB+ CHO0317921697  104,1 51 6,875
UBS 7 % 12/29/49 UBS Group 'g'gb;’_' BB+ CH0271428317  103,5 46 7,125
UBS 6 % 12/29/49 UBS Group ggpﬁ BB+ CH0286864027  102,3 65 6,875
UBS 7 12/29/49 UBS Group '\6"&?_’ BB+ CH0271428333  106,1 5,8 7

OUHAM www.finam.ru 23
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁ’f

&
¢ (DUHaM

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

8,0

5,5
® DB 605/31/49
® USIMIT 5 % 06/30/49
® COFP 4.87 01/31/49
5,0
45
% BBVASM 6 % 12/29/49 ®
® BBVASM 8 % 12/29/49 ® ASSGEN 4.596 11/30/49
EDF 5 01/22/49
4,0 ®
® TELEFO 5% 03/31/49
EDF 5% 01/29/49 ®
3,5
HSBC 5 % 12/29/49
UCGIM 9 % 07/29/49 ® DANBNK 5 % 10/29/49
[ )
[ ]
® SOCGEN 6 % 04/07/49 HsBC 6 121 29/49
SOLBBB 5.869 12/29/49 ® OMVAV 6% 12/29/49
BACR 8 12/15/49 ®
3,0 ; ® DANBNK5%10/31/49 ; ; ; ; )
0,0 1,0 2,0 3,0 ,Cl,lopaﬂ(vqﬂ net 5,0 6,0 7,0
UcmouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁ? * MUHam

Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- un ¢ go-
XOAHOCTbLIO He HUXe 4%

T o Komno-
OProBbM KoA OMUTEHT 3UTHbIN
obnurauuu peNTMHF
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 107,0 2,3 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 110,3 2,7 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 99,7 4.4 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays Gopa. BB- XS1068574828 103,9 2,8 6,5
BACR 8 12/15/49 Barclays Ig/I:F.)cﬂy BB- XS1002801758  111,1 3,0 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. ElE AN A0/ i 675
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. £ HOLTRREL Il AL i B
BKIR 7 % 12/29/49 Bank of Ireland I(\;I;p;y B+ XS1248345461 108,4 2,7 7,375
BNP 6 % 12/29/49 BNP Paribas 't\iﬂgb;y BB+ XS1247508903  111,6 29 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opn. BB- FR0011606169 78,8 52 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 104,4 3,0 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 108,4 3,4 5,875
DB 6 05/31/49 Deutsche Bank 'g'gb;y B+ DEOOODB7XHP3 954 54 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305  100,1 0,0 8
OpA.
Trust IV
EDF 5 01/22/49 Electicite de  Mn.cy — pa,  rRoo11697028 1063 4,0 5
France oopa.
EDF 5%01/20949  Dlecticitede  Mncy g, ppog11401751 1096 37 5375
France oopg.
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opn. BBB- XS1111123987 107,0 3,4 5,25
HSBC 6 12/29/49  HSBC Holdings lt\iﬂ;bzy BBB- XS1298431104 1125 3,3 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"c‘:b‘;y B+ XS1346815787  102,9 57 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group oL BB BE0002463389 101,9 2,5 5,625
LLOYDS 6 % Lloyds Banking Mn.cy0-
06/27/49 Group opa. BB XS1043545059 107,1 2,5 6,375
NYKRE 6 74 Nykredit Mn.cy0-
12/29/49 Realkredit opa. BB+ XS1195632911 107,8 2,6 6,25
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ExxeHeaenbHbIA MOHUTOPUHT pbiHKa eBpoobnurauun (13 aBrycTa 2018 r.ﬁ;f& ®UHaM

BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHLIE B €BPO, C KOMNO3UTHLIM PEUTUHIOM He HuXe B- n ¢ po-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbIii KoA,

obnurauuu

AMUTEHT

OMVAYV 6 %4

Mn.cy

12/29/49 oMV 6opa. BBB- XS1294343337 119,4 3,2 6,25
RABOBK 6 % Cooperatieve Mn.cy i
12/29/49 Rabobank 6opa. BBB XS1400626690 1135 1,8 6,625
RABOBK 5 Y2 Cooperatieve Mn.cy i
01/22/49 Rabobank 6opa. BBB XS1171914515 107,3 1,5 55
RBS 514 11/20/49 ~ ROyalBankof — Mncy g, yono05035470 10,0 1,9 5,5
Scotland oopa.
RBS 514 06/20/49 ~ ovalBankof = Mncy 5, peggonoEsc37 1010 -22 525
Scotland Group oopa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 71,0 2,8 2
SANTAN 2 Santander Finance Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 84,3 2,4 2
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 108,7 3,3 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 113,5 3,3 5,869
TELEFO 5 7% . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 110,5 3,8 5,875
UBS 5 % 12/29/49 UBS Group '\6"&?’ BB+  CHO0271428309 110,7 2,5 5,75
UCGIM 9 % . ) Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 111,1 3,4 9,375
: UniCredit
CIGEHHIE 7 International Bank "% By XS0470937243  107,0 2,7 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 98,4 52 5,75
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpoo6nuraumn (13 aBrycta 2018 r.ﬁ;f& ®OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM

He Hunxe B-
6,5
6,0
® BACR7% 12/29/49
® SANUK 7 % 12/29/49
® LLOYDS 7 % 12/29/49
55 LLOYDS 13 01/29/49 @
%
® EDF612/29/49
® LLOYDS 7 % 12/29/49
® EDF 5% 07/22/49
5,0 °
NWIDE 7.859 03/29/49
® BACR7 06/15/49 ® SANUK 7 % 09/29/49
® LLOYDS 7.281 05/29/49
45
® AXASA 5.453 11/29/49
4,0 : : : ; ; . . . . .
0,0 1,0 2,0 3,0 4,0 [iopakiyds, net 6,0 7,0 8,0 9,0 10,0
UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ goxoaHOCTLIO HEe HMXe 4%

Komno-
3UTHbIN
PenTUHI

ToproBbin Kog

PaHr BbI-
OMUTEHT
obnurauumu nnaTt

ACAFP 7.589 . . Mn.cy6-
01/29/49 Credit Agricole opa. BB+ FR0010575654  107,2 2,5 7,589
ACAFP 8 & . . Mn.cy6-
10/29/49 Credit Agricole opa. BB+ FR0010814418 106,6 2,5 8,125
AXASA 5.453 Mn.cy6-
11/29/49 AXA opa. BBB XS1134541561  108,1 4,2 5,453
ASSGEN 6.269 Assicurazioni Mn.cy6-
06/29/49 e opa. BBB-  XS0257010206 102,5 3,9 6,269
BACR 7 % Mn.cy6-
12/29/49 Barclays opa. BB- XS1274156097 107,0 5,9 7,875
BACR 7 06/15/49 Barclays Mg;ﬁ'@ BB- XS1068561098 102,3 4,8 7
BACR 5.3304 Mn.cy6-

Barclays Bank BB+ XS0248675364  102,5 4,0 5,3304

03/29/49 opa.

BACR 6 07/29/49 Barclays Bank Mg;ﬁ'& BB+ XS0150052388 101,5 3,3 6
BACR 910/29/49  Barclays Bank Mgb‘g'ﬁ' BB+  GB0000870369 126,6 3,3 9
BACR 9 11/29/49 Barclays Bank Mg;ﬁ'& BB+ XS0046132014  126,3 3,4 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opA. BBB+  XS0103961743 104,9 3,2 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opa. B+ XS1346644799 102,8 7,2 8
DB 7 % 05/30/49  Deutsche Bank Mggg’ﬁ' B+  XS1071551391 934 66 7,125
EDF 6 12/29/49 Elecrictede  Mncyo-  gp,  FR0011401728 1036 54 6
France opa.
EDF 57 07/22/49 ~ Dectricitede  Mn.oy6-  gp, rpoo11700203 1006 51 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552261  116,5 5,8 7,875
LLOYDS 7 Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043550307  103,3 31 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opa. BB+ XS0109139344  111,3 35 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552188 110,4 5,2 7,625
LLOYDS 13 Mn.cy6-
01/29/49 Lloyds Bank opA. BB+ XS0408620721  173,5 55 13
LLOYDS 11 % Cheltenham & Mn.cyo
10/29/49 Gloucester G BBB- GB0001905362 220,8 53 11,75
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX (PYHTaAX, C KOMMNO3UTHbIM PENTUHIOM He
HuXxe B- n ¢ ooxoaHOCTbLIO He HMXe 4% (npoaoskeHue)

Komno-
3UTHbIN
PenTUHI

ToproBbi Kog

OMUTEHT
obnurauumu

LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 60pA. BBB- GB0000395102 1245 3,4 8,75
LLOYDS 9 % Mn.cy
i Bank of Scotland ¢ Y BBB-  GB0005242879 1652 57 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
e Finance Jorsey  Gops,  BB*  GB00S8327924 1448 36 7,881
LLOYDS 7.281 Mn.cy
et Bank of Scotland ¢ - BBB  XS0125686229 117,746 7,281
NWIDE 6 7 Nationwide Mn.cy
e Building Society  Gops,  BB*  XS1043181269 1030 33 6,875
NWIDE 7.859 Nationwide Mn.cy
e Building Society  Gops,  BBBT  GBO001777886 1247 50 7,859
RABOBK 6.91 Cooperatieve Mn.cy )
i s Gopn,  BBB-  XS0368541032 1456 37 6,91
RBS 5 % 06/29/49 Royal Bank of Mmey” = g XS0138939854 1088 4,0 5,625
Scotland 6opa.
RBS 5% 09/29/49 ~ RoyalBankof — Mn.cy — po yoh150944130 1049 35 5625
Scotland 6opa.
RBS 11 ¥ 12/29/49 National Mncy  ps. GBOOO6210255 1723 63 115
Westminster Bank  6opg.
RBS 11 ¥ 12/29/49 National Mncy  pg. xs0041078535 1733 63 115
Westminster Bank  6opg.
RWE 7 03/29/49 RWE "GA:F')ZV BB XS0652913988  103,0 1,8 7
SANUK 7 % Santander UK Mn.cy
ks e Group Holdings  6opa, BB-  XS1244538523 1052 5,9 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 164,3 6,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 60pA. BB+ XS0124569566 122,1 3,6 7,037
SANUK 7 % Mn.cy
N Santander UK Gopn  BBB-  XSO117973429 1166 48 7,125
SLLN 6 % 07/29/49 Standard Life 't\iﬂgb;y A- XS0151267878 1324 2,6 6,75
STANLN 7 % Standard Mn.cy
T Chartered Bank  Gops,  BBB-  XS0119816402 1184 2.2 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  107,7 3,2 6,75
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, oob. 22-10
pykoBoauTEnb sosunov@corp.finam.ru

OTgen npogax U KOHCYNbTUPOBAHUA

Bnagumunp LibiGeHkKo, (+7 495) 796 93 88, oob6. 40-10
pyKkoBoaMTENb visybenko@-corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, 0ob. 28-04

Anekcen Kosanes akovalev@corp.finam.ru

Be6-canT: www.finam.ru 127006, Mocksa, HactacbuHckuin nepe-
http://bonds.finam.ru/quotes/euro- yrnok, 7/2
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalumecs B HEM CBEAeHUs1 NpeaHa3HadveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHbIN XapaKTep U He MOryT paccMaTpMBaTLCS HU Kak npurnatleHve unm nobyxaeHune caenate odepTy, HY Kak npockba KynuTb unm npoaath
LeHHble Bymaru/gpyrne vMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLECTBUTL KaKyo-nvb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. [NpeacTaBneHHas
MHOPMaLWs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHOWM cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
AaHHOro aHanuTn4eckoro o63opa, ABNATCA HAAEXHLIMU, HO NPW 3TOM OTpaXxaeT UCKMIOUYUTENBHO MHEHNE aBTOPOB OTHOCUTENBbHO aHanmaun-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosALMIA 0630p ObiN COCTaBNEH C MakcUMarbHO BO3MOXHOM TLATENbHOCTBIO, HU €r0 aBTOpbI, HU
AO «®NHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NOMNHOTY. Jltobas MHopMaLust U nobble CyXaeHus,
npvBedeHHble B JaHHOM MaTepuarne, SBNSIOTCS CY)XAEHNEM Ha MOMEHT Ny6nvKaumyM HacTosILLEero aHanMTuyeckoro o63opa v MoryT ObITb U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIME B pe-
3ynbTaTe UCMonb30BaHUsi HacTosILLero maTepmana nmbo B kakon-nubo apyroi cBsam ¢ HUM. KonmpoBaHue, BOCNPOM3BOACTBO W/WMW pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepuvana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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